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Pennichuck Utilities 2001 Finanecial Statements Consolidation

Acct # Name
ASSETS AND DEBITS
Utility Plant
101 Utility Plant in Service
105 CWIP
108-110 Accum Depr
Net UPIS
114-115 Acq. Adj.
Net Boook Value of UP
Current & Accrued Assets
131 Cash
135 Temp. Cash Invest.
141-144 A/R
151-153 Mat'l & Supplies
162 Prepayments
163 Prepaid Taxes
173 Accrued Utility Revenues
Deferred Debits
181 Unamort. Debt Discount
182 Extraordinary Prop. Losses
184 Clearing Accounts
186 Misc. Deferred Debits
Total Deferred Debits
Total Assets
CAPITAL AND LIABILITIES
Equity Capital
201 Common Stock
209,211 Other Paid-In Capital
214-215 Retained Earnings
Total Equity Capital
Long Term Debt
221 Bonds
223 Advances from Associated Co.
224 Other Long-Term Debt
Total Long-Term Debt
Current & Accrued Liab.
231 A/P
235 Customer Deposits
236 Accrued Taxes
237 Accrued Interest
241 Misc. Current & Accrued Liab.

George E. Sansoucy, P.E., LLC

Ref
Sch.

F-8
F-10
F-11

F-7

F-16
F-19
F-22
F-23
F-38
F-24

F-25

F-26

F-28

F-31
F-33
F-3

F-35
F-35
F-35

F-38

F-39

Pennichuck
Water Works

Balance Sheet

82,989,825
167,636
22,711,426
60,446,035
(751,046)
59,694,989

(8,877
1,142
887,414
337,943
13,093
252,587
1,149,341
2,632,643

546,757
17,797
44,625

1,340,886
1,950,065
64,277,697

30,000
12,009,216
6,822,493
18,861,709

20,991,692
790,641
428,313

22,210,646

946,751
153,870
(28,863)
347,740
1,332,939

1of4

Pennichuck
East

23,500,196
90,466
3,227,405
20,363,257
(9,018,333)
11,344,924

132,788
2,945

51,118
164,937
351,788

27,756

455,849
483,605
12,180,317

100
3,000,000
1,110,062
4,110,162

4,500,000
(365,785)

4,134,215

281,075
(656)
32,269
19,233
51,039

Pittsfield
Aquaduct

3,122,939
1,905
513,451
2,611,393

2,611,393
100

347,156
3,595
400
13,825
35,000
400,076

3,011
70,053

73,064
3,084,533

100
237,129
830,030

.,067,259

864,178
864,178
1,428
10

4,754

6,625

Consolidated
Companies

109,612,960
260,007
26,452,282
83,420,685
(9,769,379)
73,651,306

8.,777)
1,142
1,367,358
344,483
13,493
317,530
1,349,278
3,384,507

577,524
17,797
44,625

1,866,788
2,506,734
79,542,547

30,200
15,246,345
8,762,585
24,039,130

25,491,692
1,289,034
428,313
27,209,039
0
1,229,254
153,224
8,160
366,973
1,390,603

7/10/02



Acct #

252
253
255
283

265

271
272

George E. Sansoucy, P.E., LLC

Pennichuck Utilities 2001 Financial Statements Consolidation

Name

Total Current & Accrued Liab.
Deferred Credits
Advances for Construction
Other Deferred Credits
Accum. Deferred ITC
Other Deferred Income Tax
Total Deferred Credits
Operating Reserves
Pensions & Benefits Reserves
Total Operating Reserves

CIAC

Accum. Amort. Of CIAC

Net CIAC

LC | & Liabiliti

CIAC

Ref
Sch.

F-40
F-41
F-42
F-45

F-44

F-46
F-46

Pennichuck
Water Works
2,752,437

131,069
1,169,658
1,032,210
5,132,587
7,465,524

(437,644)
(437,644)

14,795,504
(1,370,479)
13,425,025
64,277,697

20f4

Pennichuck
East
382,960

1,050
934,775
935,825

0
2,668,853
(51,698)

2,617,155
12,180,317

Pittsfield Consolidated

Aquaduct

12,817

69,157
69,157

0

1,158,406
(87,284)

1,071,122

3,084,533

Companies
3,148,214

132,119
1,169,658
1,032,210
6,136,519
8,470,506

(437,644)
(437,644)

18,622,763
(1,509,461)
17,113,302
79,542,547

7/10/02



Acct #

461
462
463

471
474
400

401
403
405
406
407
408
409

415
416
419
421
426

427
428

215

438

Pennichuck Utilities 2001 Financial Statements Consolidation

Name

Water Operating Revenue
Metered Sales
Fire Protection
Sales for Resale
Sales of Water
Misc. Service Revenues
Unbilled Water
Total Water Operating Rev.

Op. & Maint. Expense
Depreciation
Amortization of CIAC
Amort. Of Acquisition Adj.
Other Amort. Expense
Taxes Other Than Income
Income Taxes
Total Operating Expense
Net Utility Operating Income
Other Income/Deductions

Jobbing Income
Cost of Jobbing
Interest & Dividend Income
Nonutility Income
Misc. Nonutility Expense
Total Other Income

Interest Expense
Interest Expense

Amort. Of Debt Discount & Exp.

Net Income

Beginning Retained Earnings
Net Income
Dividends Declared

214,215 Total Retained Earnings

George E. Sansoucy, P.E., LLC

Ref Pennichuck  Pennichuck
Sch. Water Works East
Income Statement
F-47 11,266,414 2,627,210
F-47 2,244,120 227,732
F-47 41,109
13,551,643 2,854,942
F-47 162,470 28,237
F-47 205,072 11,937
13,919,185 2,895,116
F-48 6,324,243 1,394,348
F-12 2,197,590 435,154
F-46.4 (215,450) (33,709)
F-49 (38,808) (198,756)
F-49 124,553 22,764
F-50 1,712,601 354,707
F-50 954,413 254,066
11,059,142 2,228,574
2,860,043 666,542
F-53 382,328
F-53 (199,389) )
F-54 2,100 2,975
F-54 77,520
F-54 (14,360)
248,199 2,966
F-35 1,538,259 273,623
EF-25 31,468 8,532
1,569,727 282,155
1,538,515 387,353
F-3 7,915,107 794,094
F-3 1,538,515 387,353
F-3 (1,731,129) (71,385)
7,722,493 1,110,062
30f4

Pittsfield Consolidated

Aquaduct

290,950
120,367

411,317
3,212

414,529

202,398
64,835
(20,898)

13,567
69,638
9,049
338,589
75,940

0

61,218

926
62,144
13,796

816,234
13,796

830,030

Companies

14,184,574
2,592,219
41,109
16,817,902
193,919
217,009
17,228,830

7,920,989
2,697,579
(270,057)
(237,564)
160,884
2,136,946
1,217,528
13,626,305
3,602,525

382,328
(199,398)
5,075
71,520
(14,360)
251,165

1,873,100

40,926
1,914,026
1,939,664

9,525,435
1,939,664
(1,802,514)
9,662,585

7/10/02



Pennichuck Utilities 2001 Financial Statements Consolidation

Ref Pennichuck Pennichuck Pittsfield Consolidated
Acct # Name Sch. Water Works East Aquaduct Companies
Fi ial Statisti iC .
Population 233,735 119,477 3,930 357,142
#Customers 23,634 4,140 626 28,400
Sales in Kgal 4,974,392 357,650 57,295 5,389,337
Management Fees to PC (417,308) 510,515 105,244 198,451
Utility Contribution to EBITDA 5,882,341 1,146,061 142,493 7,170,895
Current Ratio 0.956 0.919. 31.214 1.075
EBIDTA as % of Capitalization 14.3% 13.9% 7.4% 14.0%
Equity as % of Capitalization 45.9% 49.9% 55.3% 46.9%
Embedded Total Interest Rate 6.9% 6.6% 7.1% 6.9%
Return on Capital 7.0% 8.1% 3.9% 7.0%
Dividend Payout/Net Income 113% 18% 0% 93%
Revenue/Customer 573 690 657 592
NBV/Customer 2,526 2,740 4,172 2,593
NBV-CIAC/Customer 1,958 . 2,108 2,460 1,991
Rate Base Calculation
UPIS 82,989,825 23,500,196 3,122,939 109,612,960
Accumulated Depreciation (22,711,426)  (3,227,405) (513,451) (26,452,282)
Net Acquisition Adjustment (751,046)  (9,018,333) 0 (9,769,379)
CWIP (167,636) (90,466) (1,905) (260,007)
Net CIAC (13,425,025)  (2,617,155)  (1,071,122) (17,113,302)
Net Utility Plant 45,934,692 8,546,837 1,536,461 56,017,990
Material & Supplies 337,943 2,945‘ 3,595 344,483
Working Capital (60 days) 2,319,864 482,519 69,088 2,871,472
Deferred Taxes (7,465,524) (935,825) (69,157)  (8,470,506)
Rate Base 41,126,975 8,096,476 1,539,987 50,763,439

George E. Sansoucy, P.E., LLC 40f4 7/10/02



